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Business Results for FY2020.2Q

FY2019.1H
(FY ended Sep 30, 2019)

FY2020.1H
(FY ended Sep 30, 2020)

Increase 
/ Decrease

(YoY)

Increase 
/ Decrease Ratio

(YoY)

Sales 602.7 610.4 +7.7 1.3%
COGS Ratio 57.1% 57.6% +0.5%

SGA Ratio 25.0% 23.8% ‐1.3%

Operating Profit 115.3 128.9 +13.6 11.8%
(%) 19.1% 21.1% +2.0%

Earnings before
income tax 120.9 128.9 +8.0 6.6%

(%) 20.1% 21.1% +1.0%

Net profit 85.7 93.4 +7.6 8.9%
(%) 14.2% 15.3% +1.1%

Total Assets 3,434.5 3,480.7

Shareholder’s 
Equity Ratio 89.2% 89.6%

Income Per Share 235.12 yen 257.48 yen

FY2019.2Q FY2020.2Q

1US$ 108.63 yen 106.92 yen

1€ 121.42 yen 121.30 yen

100 won 9.22 yen 8.89 yen

(Yen in hundred millions)
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FY2020.2Q    YoY Variation Analysis

Sales Operating 
Profit (%) Earnings before 

income tax (%)

FY2019.1H Actual 602.7 115.3 19.1% 120.9 20.1%
Exchange rate ‐7.0 ‐5.2 ‐9.0

Depreciation cost increase ‐5.9 ‐5.9

Labor cost increase ‐1.2 ‐1.2
Increase in 
freightage and packing expenses  ‐2.7 ‐2.7

Increase in the product 14.7 8.9 8.9

Gain on sale of land ‐8.4 ‐8.4

Insurance income 15.0 15.0

Decrease in travel and    
overseas travel expenses

4.6 4.6

Decrease in other SGA expenses 4.4 4.4

Others 4.2 2.4

Total amount of changes 7.7 13.6 8.0

FY2020.1H Actual 610.4 128.9 21.1% 128.9 21.1%

(Yen in hundred millions)
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